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acceptable fo Lender, an assignment ot any rights, clairs or detensas anich Borrowar T3y hava agdinst . ;
partles whd supply labor, raterials or services In connection eith irsrovezents raia to tre Property, |

16, Transfer of the Property o a Beneticlat Interest in Borrowexr, tt a1l or any part of the
Property o a3 interest tharein is sofo o transtorrod vy Borrower (or it a beneficial interest in
Borrower Is sotd or transterced and Borroxer is not a ratural ferson or persons but is a corporation,
partnership, trust or other tag3t entity) withour Lender's prior written consent, excluldiny (a) the
creation of a lien or ancunbrancs sybordinate to this Secwurity lnstrument which does not relate to a
transtfer of rights of occupancy in tte property, (b) tha creation ot a purchase roney security interest
tor household appliances, (c) a transfer by devise, descent or by opsration of la« upon the dsath of a
jolnt tenant or (d) the grant of any lteasehold Interost of threa years or less not contalniny an option
to purchase, lLender nay, at Lender's option, declare all tha sumws secured by this Security Instrunent to
ba Immedlataly dua and payable,
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1t iender exsrclses such option to accelerate, Lender shall =ail Borrosar notice of acceleration in m
accordance with paragraph 12 hereof, Such notice shall provide a geriod of not less than 30 days trom !
the date tha notice is mailed within which Borrower ray pay the suns declared dus, 4 Borrowser falls to : 'r:.l,l
pay such suws prlce to the expiration nf such period, Lleader ray, without further oantice or demand o ¢ . :
Borrower, invoke any renadies pernitted by paragraph 17 hereof, . . H
Lender may consent to a sale or transfer if: (1) Borrower causes to ba submitted to Lender in- ’ b+ o ]
tormation requiread by Lender to evaluate the transferee as it a new loan were baing made 1o the .

transferea; (2) iLender reascnably datermines that Lender's security will not be impalred and that the i
risk of a breach of any covenant or agreemgnt in this Security Instrument is acceptable; (3) interest
will be payable on ths sums secured by this Security Instruzent at a rate acceptable to Lender; (4)
changes in the terms of the Note aad this Security lastrunant required by Lender are made, including, for
exampla, perlodlc adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid Interest to principal; and (5) the transferee signs an assuwmption agreemant that is v
acceptabls to Lender and that obligates the transferea to kesp all the promises and agreements made in -
the Note aid in this Security. Instrument, as nodified if required ty Lender, To the extent permitted by
app!lcable law, Lender also may charge a reasonable fes as a condition to tender's consent to any sale or !

-

transfer, )
Borrowar will continue to be obligated uader the Nota and this Security lIastrument unless Lender !
releases Borrower in writing, 4

HON-UNIFORM COVENANTS, Borrower and Lender further covenaat and agree as follows: .

17. Acceleratlion; Remedlies. Except as provided In paragraph 16 hereof, upon Borrower's breach of H
any covenant or agreesent of Borrover In this Mortgage, including the covenants 1o pay when due any sums
secured by this Mortgage, lender prlor to acceleration shall give notlice to Borrower as provided In
paragraph 12 hereof specifying: (1) the breach; (2) the action required to curwe such breach; (3) a date,
not tess than 20 days from the date the notice is mailed to Borrower, by which such breach rust be cured;
and (4) that failure fo cure such breach on or before the date specified In the notice may result iIn
acceleration of the sums secured by this Mortgage, foroclosure by judiclal procesding, and sale of tha
property. The notice shall further inform Borrover of the right to reinstate atter acceleration and the
right to assert iIn the foreclosure proceeding the nonexistence of a default o any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in
the notics, lender, at Lender's option, may declare all ot the suas secured bty this Hortgage fo be
immodiately due and payable without further demand and amay foreclose this Mortgage by judicial
proceeding, Leader shall be entitled to ocollect iIn such procesding all expenses of forectosure,
including, but not limsited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Mortgage,

18, Borrower's Right to Reinstate, tNotwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall nhave the right to have any proceedings bequn by
Lender to enforce this Mortgage discontinued at any tirme prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note
had no acceleratlon occurred; {b) Borrower cures all breaches of any other covenanis or agreements of
Borrower contained in this Mortgage; (¢) Borrower pays all reasorable expenses incurred by Lender in
enforcing the covenants and agreezents of Borrower contained in this Mortgage, and In enforcing. Lender's
remedies as provided In paragraph 17 nhereof, including, but rnot limited to, reasonable attorneys' ftees;
and {d) Borrower takes such action as lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property end Borrower's obligation to pay the sums secured by this
Mortgaga shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obl igations secured hereby shall remain in full force ana effect as if no acceleration had occurred,

19. Assignment of Rents; Appoiniment of Receiver, As adjitional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragiraph 17 hereof or abandonrent ot the Property, have the right to colfect and retain such rents
as they become due and payable, )

Upon acceleration under paragraph 17 hercof or abandonment of tre Property, Lender shall be entitled
to have a recaiver appointed by a court to enter upon, take possession of and manage the Property and to
collect the rents of the Proparty including tros2 past dus, All rests coltected by the receiver shall be
appltied first to payment of the costs of managezent of the Property and collection ot rents, including,
but not limited to, receiver's fees, cremiuns on recsiver's bonds and reasonable attorneys! fees, and
then to ths sums secured by this Mortgage, The receiver shall te liable to account only for those rents
actually received, )

20, Ralease, Upon payment of all suss secured by this Mortjage, this Mortgage shall becoma null
and void, and Lender shall release *his Mortgage without charge to Borrower, Borroser shall pay all
costs of recordation, if any, :

21, ‘Yaiver of Homestead, Borrower heredby waives all rights of homestead exemption in the Property. !

22, ‘M¥alver of Right of Appraisal. Borrower hereby waives the right to assert any statute providing
appraisal rights which may reduce any deficiancy judgment cbtained by Lender against Borrower in the
evant of foreclosure under this Mortgage,

REQUEST FOR NOTICE OF DEFART
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OFf TRUST

Borroser and. Lender reguest the hotder of any rﬁorfgage, deed of trust of other encumbrance with a
lien which has priority over this Mortgage to give hotice to Lencer, at Lendert's address set forth on £ "
paga ons of this Mortgaga, of any default under the superior encumbrance and of any sale or other
foreclosure action,
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